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A Smarter Way Forward

Income with upside potential AND downside risk mitigation

Long Stock Dividends and
Portfolio Premium Income
Broad equity market Generate consistent monthly
exposure with active distributions targeting ~10%
management across 75+ yield through strategic dividend
individual holdings for selection and option premium

diversified growth potential. collection.
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Tail Risk Options Strategy

Active protection designed to minimize downside exposure while
capturing upside potential in volatile markets
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Why Choose This Strategy

Deep breadth of capabilities in a
team managing stock and option
portfolios for 20+ years

Core Alternative marries the
reliability of an experienced
portfolio management team with
a market-tested strategy

Complementary skill sets with
unifying risk management
framework for all investment
decisions
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WHY OPTIMIZED INCOME

The team saw an opportunity to
leverage its expertise to build
upon a well-known strategy

Each component of the

portfolio offers room to generate
alpha through a more active
approach

Growing base of investors seek
current income without having
to sacrifice the potential for
upside capital appreciation

CORE ALTERNATIVE CAPITAL WWW.COREALTFUNDS.COM

HOW DOES IT FIT

Lower volatility equity solution
with high current income

Monthly distributions targeting
~10% income from dividends
and option premium income

Tail risk option strategy
designed to capture large
swings in the broader market to
either the upside or downside




Equity Income Funds — How OEIl Innovates

Leverage portfolio team’s expertise to strive for better outcomes
Pitfalls of Systematic Approach Optimized Solutions

01 Exposure to tail risk
* In rapid market swings, may cap significant :> Tail risk option strategy

upside potential with minimal downside buffer

02 Increasing concentration risk

* Passive stock management leaves investors :> Active equity management

subject to increasingly concentrated indexes

03 Systematic Option Roll
« Call option selling typically occurs on the :> Optimize within income goals

same day each month regardless of market
environment

Active management can potentially take advantage of a changing market environment, spikes in volatility,
and market dislocations. Systematic strategies are agnostic to the broader market environment.
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Return Distributions — 30 Years of Data

Long-term holding periods characterized by high skewness

Optimized Approach Relies on the Data One Week

25.0%
* Returns over shorter time periods approach a normal

distribution 20.0%

* Longer time frames clearly favor the tails
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Source: Bloomberg. Returns on the S&P 500 from rolling daily data. September 1995 — September 2025
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Options Market Presents Opportunity

Numerous variables impact price, prime for active management

Systematic option trading leaves portfolios subject to inopportune sizing and/or timing,
potentially capping gains and solidifying loses

Experienced Risk Managers

* 25+ years of option trading experience

Volatility

* Seek to optimize income and tail-risk

working to achieve income and
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01

* ~90% long equity portfolio
» 70+ diversified holdings

* Dividend income in line with
broader market

02

* ~1% call writing (short)
* Primarily S&P 500 Index options

* Single name options
opportunistically

Portfolio Composition

Core components working in concert

~1-2% Cash
Call writing /
N
\\ Equity
_—
Call/Put —
Buying
03

* ~1-3% hedging strategy
* S&P 500 Index options

* Extended maturity long calls or puts
depending on market conditions
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Targeted Risk — Return Positioning

Considerations in a broader portfolio context

Higher Risk Portfolio Objectives
* Growth stocks * Thoughtful approach to equities and options
1 * Value stocks * Generate higher income than most fixed
income products
* Participate in equity upside with lower risk
* Highyield bonds profile
5 * Optimized Equity
Income ETF Ideal for Investors Seeking:
* High currentincome generation
Lower Risk * Lower volatility equity replacement
3 * Investment grade bonds « Attractive total return profile

* Money market funds
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Income generation strategy

Monthly distributions funded from stocks and options

Notable features

75% * Targeted ~10% annualincome through
combined stock dividends and call
premiums

el ai e * Consistent monthly distributions’
Approximately 7.5% annual yield from strategic call option premiums managed by experienced team
* Income may vary based on market volatility
25%, and dividend timing

* Portfolio management team seeks to
maximize upside potential in the context

Dividend Income of meeting income targets
Approximately 2.5% annual yield from carefully selected dividend
paying stocks

~10%

Annual target istribution rat
el E el el U Hem e 1The fund intends to make monthly distributions, some of which may

contain a return of capital.
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Three Pillars of Differentiation

Start with a solid foundation and seek ways to build up

Three Pillars

Income

Growth

Protection

:,A‘: CORE ALTERNATIVE CAPITAL

Systematic Approach

Call selling with formulaic timing,
notional amounts, and strike
positioning relative to spot prices

Follow large cap equity index with
increasing concentration and inability
to adapt to market conditions

Limited to premiums received during
drawdowns with risk of capping gains
on sharp reversals

WWW.COREALTFUNDS.COM

Optimized Approach

Adjust option strategy based on
market environment. Maximize
upside potential while achieving
income goals

Broad equity market exposure with
active management and tax loss
harvesting to maximize after-tax total
returns

Active tail risk option strategy
minimizing downside exposure while
capturing upside potential



Systematic vs. Optimized -
Income Generation

* Formulaic, systematic execution regardless of market conditions
* Timing and severity of market drawdowns critical

* Risk of capping gains on sharp reversals

| Systematic Approach

Optimized Approach

* Adjust option strategy based on market environment
* Maximize upside potential within income goals

* Holistic management of stock holdings and option positioning

Dividend Premium Total * Tradeoffs between dividend payers and growth stocks
Income Income Target

For Illustrative Purposes Only.
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Systematic vs. Optimized -
Capital Appreciation

Systematic Approach
* Follow large cap equity index passively
* Indexincreasingly concentrated in mega-cap stocks

* Limited flexibility in position sizing, managing idiosyncratic risk

Optimized Approach

* Broad equity market exposure with active management

75-100 individual holdings for true diversification

Tax loss harvesting to maximize after-tax returns

Core Alternative proprietary research process
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Systematic vs. Optimized -
Tail-Risk Strategy

Systematic Approach
* Follow index with increasing concentration

* No ability to adapt to market conditions

The tail risk strategy is designed .
to enhance performance during
outsized market gains or losses
through active options
positioning Optimized Approach

Limited protection mechanisms, leaving right and left tails exposed

* Active tail risk strategy minimizing downside exposure
* Capture upside potential in strong rallies

» Tailrisk strategy takes longer-term positioning vs. income options
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Investors should consider the investment objectives, risk factors, charges, and expenses carefully before investing. For a prospectus or
summary prospectus with this and other information about the Core Alternative ETFs please call 1-800-617-4004 (ETF INFO) or visit our website
at www.corealtfunds.com. Read the prospectus and summary prospectus carefully before investing.

There is no guarantee that the Funds will achieve their investment objectives. Investing involves risk, including possible loss of principal.
Important Risks

* Derivatives Risk. Put and call options are referred to as “derivative” instruments since their values are based on, or derived from, an underlying
reference asset, such as an index. Derivatives can be volatile, and a small investment in a derivative can have a large impact on the performance of
the Fund as derivatives can result in losses in excess of the amount invested. The return on a derivative instrument may not correlate with the return
of its underlying reference asset. Derivative instruments may be difficult to value and may be subject to wide swings in valuations caused by
changes in the value of the underlying instrument. Derivative instruments may create economic leverage in the Fund, which magnifies the Fund’s
exposure to the underlying instrument.

* Options Risk. The prices of options may change rapidly over time and do not necessarily move in tandem with the price of the underlying securities.
Writing index call options reduces the Fund’s ability to profit from increases in the value of the Fund’s equity portfolio, and purchasing put options
may result in the Fund’s loss of premiums paid in the event that the put options expire unexercised.

* Distribution Policy Risk. The Fund’s distributions in respect of any period may exceed the amount of the Fund’s income and gains for that period. In
that case, some or all of the Fund’s distributions may constitute a return of capital to shareholders. It is possible for the Fund to suffer substantial
investment losses and simultaneously experience additional asset reductions as a result of its distributions to shareholders. A return of capital
distribution generally will not be taxable but will decrease the shareholder’s cost basis in the Shares and will result in a higher capital gain or lower
capital loss when those shares on which the distribution was received are sold. A distribution constituting a return of capital is not a distribution of
income or capital gains earned by the Fund and should not be confused with the Fund’s “yield” or “income.” In addition, the Fund does not
guarantee that distributions will always be paid at a relatively stable level.

* New Fund Risk. The Fund is a recently organized investment company with no operating history. As a result, prospective investors have no track
record or history on which to base their investment decision.

* Non-Diversification Risk. The Fund is considered to be non-diversified, which means that it may invest a greater percentage of its assets in the
securities of a single issuer or a lesser number of issuers than if it was a diversified fund. As a result, the Fund may be more exposed to the risks
associated with and developments affecting an individual issuer or a lesser number of issuers than a fund that invests more widely. This may
increase the Fund’s volatility and cause the performance of a relatively small number of issuers to have a greater impact on the Fund’s
performance.

* Tax Risk. The use of derivatives strategies, such as writing (selling) and purchasing options, involves complex rules that will determine for income
tax purposes the amount, character and timing of recognition of the gains and losses the Fund realizes in connection therewith.

The Core Alternative ETFs are distributed by Quasar Distributors, LLC, which is not affiliated with Core Alternative Capital, LLC, the Investment Adviser
for the Fund. Check the background of Quasar on FINRA's BrokerCheck.
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https://brokercheck.finra.org/
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